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Continuance of Holiday Dull-

ness 4on the Exchange

CENTRAL STOOK IS LEADER

Minor Shares of Smaller
Railroads 3Iclce Some Sharp Ad
vances and This Is Traceable to
Success Attending Offer of Banking
House on Refanding Bonds

New York Dee JLOa tiwis of ex-

treme liuBflt iuttnmrr ar thaee tfcat
were seth retadwaty svraraacl the
ment of tIN atoek exchange
day
fact smaller than Mr ay ft within
nearly two month

The domteattaie feature of the market
however just aa taw be tile case
throughout tha bat wore so today

on account of the existing seth
argy was stubborn strength of aH
classes of bonds sad securities

This was tbe mare noticeable of course
at those times during the day when busi-

ness was at its lowest ebb Under sue
circumstances a sagging tendency in
prices might naturally be expected to de-

velop
there were changes te quot

that were not ia the dtrcettoa oC higher
leveL

New York Central stack was J r
of the market adTantitny over 2 points
upon rumors that tha November state

to be published woaJd a large In-

crease nod also cbangerfa the operattep-

roanaf ant of tile company of a Wad
that be regarded te the financial
district as highly aatiatnctory were about
to ta
process of aocaarakatSaai today of aO
the leading stacks even if on oaly a
moderate scale

Some of the atteor shares such
Chicago an Alto isaiinoii sad Toledo
Ft Loots IlK Wesaem ads particular
advances and a the tadnatrial list x-

ceptionattr gates were scored by
International Steam Pipe coanaon sad
preferred Nearly aH the principal rail
Toad leeuas cioaad at advances of aheve
a point Dcalhigrr tat bends as well as
stocks were restricted bat fnvoscnent

again muck
in evidence tile greatest strength and
activity perhaps to the Chicago
Rock Island sad Pad sad r

San Francisco
The reason for this was undoubtedly tn

great success attending tIM offering by
a prominent banking boose of the 31
000000 St Louis aaJ San Francisco re-

funding 5 per cent bonds These bonds

market at a considerable premium ovex
the issue price

If there was any special development of
Interest today it was that call mosey
rates on this the last day of the year
when fiDacJal preparations for the sew
years payments could be concluded did

days loans beIng made under this figure
Time money rates were also under pres-

sure owing to indications of an early
and large return of mosey from the in-
terior of the country Published esti-
mates or Saturdays bank statement wore
that the banks had sained during the
week between MM Sad JMM00
other ceteuhttfoas were to the effect that
a gain of perhaps double this sum would
be shown

The foreign markets displayed tile pres-
ence of notable cheerfulness The disas-
ter in Sicily is seemingly cutting no fig-
ure in foreign financial eoaaideratlon-
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LOCAL FINANCIAL GOSSIP

The Washington Stock Exchange yes
terday closed the year in a blaze of
glory s to speak by placing on record
one of tie largest days transactions in
the year ISOS Brokers will take a holi-

day today satisfied that they did all
they could in the home stretch to make
the dying year one of good business on
the local exchange

After buying in a bond of the
Railway Company yesterday at

113 the fun began with Washington
Railway and Electric preferred Several
brokers wanted the stock and some of
it was on the floor for sale Bids were
very frequent and when the chairman
had the last call on the stock 466

shares were on the record at prices
te between 84 and 8i DnrJs the
call one broker offered to take 1000 shares
at 8fis but that amount of stock was

Washington Gas also attracted much
attcBtfcNi H9 shares being under the
hammer at prices between 71 and HH-

Mergeathaler was the next most active
stock 71 shares selling at 203 to 2ML

The bmltnce of tbe trading for the
day eonststteg of about 2SS shares
scattered amoog the bank and copper
stares without significant oaanges in
y S-

iiw CoimaUa Title Insurance Company
yesterday announced the payment of a 5

pr cent dividend for the year Instead
of 4 per cent as heretofore

The total clearings of the Washington
clearing house banks for the year ended
yesterday were 5BSa792S5 as compared
with S3Kmm in the pretjotts calendar
your

WASHINGTON STOCK MARKET
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LOCAL PRODUCE MARKET
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CHB York State fancy larcr 1UI5
do ISalS-

KBGOSKcarby nxab Virsarfa loss off
3 West Vfa iaift sad Southwest

2G27 Tsaiysssec 25 Nortk catalina 3
LIVE POCLTRYCbkkaas fancy fpriaff W-

krs 15aB antiS PelT bane B roosters 7 docks
larc llatt da aaaM reese Sail terkeyst-

OBH per 13 do beaa 13aM thin H-

tfStllt
DRESSED POULTRY Tnikeys hens 3ratm

per pound lid do aTtraje caonwa JSaK dot
thin V toms cakkeas spring large SalT
do ntfJI IS bras choice MaJ5 roosters S ducks
Ball Sail capons 7 oand artrase Ib K
IS small listS

DRESSED ilEATS Haas conctrj rosir candJ-

2aM Hoes aa H aad seat per cwt 700 do
xaedioa 60QaSJ8 do beary 500a5-

JVEGETABLKPotatees beBKcrewB per teibd-
S Ji ser bW LT5a2ee Eartera Sbore per bbL
LTaalOO sweet psatees per sat aLSO yams
per bbL LOOaUB carrot tee bbl L25aL9 cacaa
bees per backet LOOaLSO cncaabcr pickles per
beast JSeUS cabbaze per bbL LOOL59 cash
fioTrer per bat i 9e300 celery per doe stalta-
39i lIsa beaaa per at Tab onioae babel

MiryUad and VL ta per bbL LtfaLSS-

OMo per NIl LSkL rwapktei per bbL 69T5-

itrtng beaM per Ma56 squaafc-

tTabbatd per bbL Tl L2 tension per bar
LOQaLSO

per doe ZCOaiSO kits per dot
XOOOL59 qoafl per fancy ifiOaJ K RnaH
per 26ftii68 pbeaswtx rack LCOaL25 d

ISaS sjoirrsl rack 65 rcsraas each
3a t wodcock

GRESN FROITSOraases per 249aiOO-

cr pe feaSt per box 100100 apples King Per
bbL XtftaSI HabbarasM IMal York Is-
perhl packed Ben Paste pecked 20te-
2L9 WIse Sap paciMd L75aJ2 Albenurta Plp a-

ZMtSM read to rime L2fcL73 poor to fair
JML25 opeabead bbbx ceases to pood OaLW
fancy table trait 2 050 cab apples lars per
bIlL 3ajaL J vat per 1ft basket

sc Sail aasbcrriM Cape Cod per bbL
7JOJI do per ateoomrd crate 200ai25
afviot FSorida per crate 3J9 tM

DRIED FXCTTSApplM ahead wcy 4 d u
brtebt JS4 ebenks IS blackberries i

nbortfebentMa r tpfc ri K
GRAIKwbaat Scsibera oa grade KiLN rye

31 con aboUed 7M4 da yellow t-

do per bbL SJ5 sew ear 3J9 eats Westers-
vMte No X do abed 1652

MAY AND STKAWBay Westera No J USA
MOO No X HOQaQJI ILWaltOa Straw
rye bandfe M 9al4 rye BMcMae tbrashcd HOto-

FLOCB Wiater sates AJot wIsher dear 4JS-

at wisher itraiafct tl L wIsher p4eai U-

la prior dear 1SLK pnac staigbt t9fean-
aviac rat UaaJt Citr Mills NIt pateat CK-

aa patnt Ul dot atnde-
Ml tax daoior teaity t do ana X9a99
Bye awdiaai to ebaict LJI LJ9 Cora seal
ftr W Tinaa LNaLSa Baekwboit Soar 8-

pMaaaUa

BALTIMORE PEODUGE MARKET

BtiniMr Dt SLQ rfthnM an nlibnab-
tbo Baanauve Ratt and P daaB Aawcfelnm-
fcr Kbalaaak totK-

BCtOSTb aaMbat fe Mealy at a iliiaiod pri

tea M par rtima-
BCTTKaVlaa aavfeot fa anar MIll arltos bJabcc-

Cwianry faao poaad SaWi doSs MaM-

anatt saP btocte SaA
DRESSED POCLntrPiabiali rMnaw

and easer ttaes atndy wltt tbo JMiiiii
Tnrtoy naai aatcaoac Mnrifbt

pocnd HaS old asS mtmO DaM aacfca-
cbaan IbIS m aaar4v fat raH

LmC POCMltYTbo aanaat k aaaar mm
ttVcal neaapta rtiiaeli attiacq a ftook-

oaad Mall old boa 4 B Mt ootr
D dock Baa tacaeya yoaeg MURt oU-

VMM not
6AXCOaca amBatd yor vatr iiiiryuabjlit-

LaaUJ

WlTATOE Wbie aoar r araaa par boabel-
Na7 do Woaura taiyand and riiaanlanii-
praa TSaM aa Xer York praae aak a Was
ara praaa 7Sa watea Kartara Mba yeowa-
p r bti ISaUt do Aant Anaaari plow va
bbL lna2a do laocy Deawace tnaXaX-

6RKK PKriTV AND TfiGETABUESApphaa-
larybiad sad Thajak per bbL Xaa M-
do aataQ naaaim LXnJLTS aa Weotara Macy
boat and PfaaorHmrH pocked ISftaUV L-

er ton aAr caanaowte X York

Cabloraia per onto iiiNaUl craabmats-
CU per bbi MJamnVa ofeplaBts riorldx
ave latoLa tmaartm Florida

nattot bnabcT box S HZbaoe Xorta
per DKiket Walal Florida per baahot-
XorfouX Tr baokct ar ooaooa Pcaaafhaaia
tow per baaVri a7J nranaii norMa per
aa to Mae LTJaX-
SrV ajtnoA aatr t per baabd box
beak l tonilft per iivftrt Stavw CNiit

curler h4J

AND PROVISIONS

QaeUMnM by W B Kate O-

aatfavotaate eakfes float LHatpaal-

Fktoai MA t aat aa lbs das

SJI JC SJ9-
iajr SJ Lit SJi-

WKKAT ODCB Hiak Las Ck dues
Dvonator MM Ut L 8H LaWS LM
Hay 1JSK U3i U LB U

COTTON MARKET

Ojaa atiaaa iaejIAtd ay W B Hiabs Ca mea
ben of tha New Cottei Baaaagi Hies-
BnMliia T85 Ptftoectk stowt

It opeaed steady at aa adnaee at 4 paRe
Sad atewed csefteamrt atdy tta i-

oantesae ia Jaoaarr It vms sdaut d
tat

hoses vbfla there seened to be jaalciMil oaa-
to atert Ute Uvddatim of xaUeria Jaaasjt-

dnfaer while later maths off to
laat iriatls dose during the xalddfe of tile awtaane-

Ta awrtH va tea lets is the day Dries dos
eec at tile bfebaC fee JaaeaiT sod at fcigk flgara
SIr tile

KMCBBts at tile jntta wre 4fiOO bales ar-
atlK teat week sad 3U lest Par the
3008 bales ssaiaet 5 last T k sad

Reecivts at New Ortesas san
aakt splat JL88E but and at Hoartaa n-

Opaa Higa Low Cane
JMMUT s i sss
MKMa 8 SJ SJI
Mtr 8 2 Stf JJ i

July S92 98 8Mai-

BaBbaHii Dec 3LV eat was ann fs-
WifKATSest oaMnct L 4KaLM spot N

red WMtera Laf aLKK December LttKaL
January L Ha lKi May L6SaLW s4e BKr N
2 nd L aLal receipts 55 bald
3S 9 baabefc Sotttbra OH grade L HtaLtH

CORN New cp t ooatract a 414 year 6-

Jaaaary 6 l64 Fe rMiT
stcstf afaad BfltafBS reedpis 13IK-

baabalc exporta 887M aasbek
OATS 2 waate 56 bid No 3 ohMs H aa

No 2 shed 54aMK iwtttpti 8 438 bashal-
aBYBN 3 Weaken esport 82 receipts i-

IVill Discuss the Year
Rev Charles E Guthrie pastor

Hamline Methodist Episcopal Church
will driver B address on Sunday night
at the New Year the Hamlln
Epworth League on 150 Stepping stones
or stambttns blocks Mrs BUts
of the church quartet win sing and
B4ae Toraborke give a reading
Milton M Thorne first vice president o
the chapter have charge
the service
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Early Part of 1908 Saw Busi-

ness at Standstill

POHTIGS IS A BIG PAOTOB

Uncertainty as to Crops Also Caused
More or Less Depression for the
First Six Xonths but Recovery

Prompt After the Election
31oney Market Now Good

la a lomsy unaanmlel review of the
conditions ta the UwWed States
1998 R G Duct 4 Co maJcft the ftltow1-
iag comments

Recuperative powers diadooed by com-

mercial and flnanrial interestS hi the
United States during Met were beyond
the hdpes of the most sanguine The
year opened with at a low
ebb and oonfldeaoe was ao badly shaken
that uadertakiafs were abaadoned until
the number of unemployed rose above
sU records since the panic of HB Idle-

ness was so general that the previous
years net immhjraUa of over 1IMM
changed to an excess of emigrants hi
IMS So as to an meaastres of business
the early part of the year comparing
most adversely with similar figures Ia
WR while the ckMsng months marked
recovery ao great that not osjfcr did the
comparison with the provIsos year show
gains but fat many casec there was im-

provement over IMt As usual the se-

curity market showed the earnest evi-

dence of betterment the average of tile
sixty most active railway shares rising
27 or about If per cent General eond

Wan street always dmeoonts the future
and the aB te securities was
disproportSonaMe to losses te other di-

rections
When It was seta that BO further set-

back threatened trade sradaally
mcr cased sad riowteg coaMgoce braoeht
renewal of mtereat te work projactod-
prlar to October VK However there
were two factors that stffl produced can
tkm onccrtatery as
tics Nut unto late te flsl were the peo-

ple as a whole saiteted on these two
petals although a large majority antici-
pated both events sofldently to etta
work some time before the election or
the final official figures of farm products
which proved to exceed an previous rec-
ords to value Progress was also re
larded somewhat by lark of rate that sot
only cauaed much unnssinfas as to agri-
cttHare but low water te the streams In-

terrupted work at the mills and traffic on
the rtvora while lowest fires did much
damage Nevertheless aH obstacles have
been overcome and the year dosed WIth
mftte reopenmg while money was shun
dant sad credits readily granted Tow
records wve establIshed te W8 bat the
present rate of acoeJertV miftJBSti that

of new high water marks ta nt
Trade in ICetRl-

Recuperatioa from a setback is always

Just as it feels a atpresainn te trade
more slowljr than moat other oent-
fons Thus the era of October UK
did sot hnmedtetaiy brtog about an

of prodocttsM aaal
the recovery that has bees te evidence
elsewhere moat at the year ttPJ did mot

materially mipiine baa and steel condi-

tions until the last xroTter The etoatag
months of ISal witnessed a regular rate
of tecrease te pJg ken production of about
4 per cent monthly aad the new year
will start out with a striking improve-
ment te weekly output as compared with
the 235152 tons on January 1 Hit that
was the smallest monthly record te many
years with the single exception of Janu-
ary BW Prices of pig iron sad steel
products declined during the midsummer
season of dullness but have stacere
covered to within a small margin of the
figures prevailing a yeas ago

Agate the total value of farm products
established a new high record Teaching
JC77MwvM te liP aecordtea to omdal-
eaUmatee It to particularly gratifying
ta a year of general contraction to find
eat of the largest classes of people te
the country actually receiving more
money than ever before This is not
duo to a larger quantity of term products
however but to tbe high level of prices
The yield of hay and sugar were above
an records and it to probable that final
returns will nine Include a new high
water mast for the quantity of cotton
Mat both sold at lower quotations than
te flQC the difference te bay being K per
Urn sad te cotton IK per bale Cotton
has risen to second place ia value while
hay is Just able to hold ta position above
wheat but had to give way to cotton
Corn of coarse ta still much tile most
valuable crop Wheat has mshitimed a
wry high level of prices largely
cause of scarcity abroad

Cotton held at a fairly good price dur-
ing the early months of the season Then
It was evident that not only would con-
sumption be severely curtailed by the
suspension of work done at domestic

but foreign spinning was retarded
by a stubborn labor dispute in
casiiire and simultaneously it became
obvious that a banner crop was almost
certain Efforts to distribute speculative
hoMtegs served to accelerate the down
wart tendency of quotations and sales
were made at an average of 514 a bale
less than at the corresponding date last
year This stimulated consumption both
here and abroad although the latest
statement of exports shows that the gain
of a few thousand bales in quantity for
the month of November was accompanied
by a loss of ttXSMJtt In ve as com-
pared with tile same month test
because of an average decline of 2 cents-
a pound te export price

Readjustments In
In view of the depression which settled

over all branches of trade at the end of
1XT it was only to be supposed that the
dry goods industry would suffer with
others Readjustments ta cotton goods
were frequent and radical during the
year with the net stank that prices at
the close are considerably tower than
at tile beginning of the year though not
at the low point which an classes of
merchandise touched during the period
It has been a fc cat market for both
buyer and seller during almost all the
twelve months The purchaser has sot
possessed that confidence which war-

ranted freedom of operations and which
caused his withdrawal at a time when
his presence would have created firmness
but which brought about a weakness and
a degree of demoralization from which It
tooK profcmgett period to recover

The hide markets in WK were the re
y rse in about every particular of those
of 397 and the steady depreciation of
values during TttK ending hi panic prices
late in that yeas was followed by a
period of steadily advancing rates after
the early spring of 108 which toward
the close of tbe year brought prices back
to nearly as high a basis as was reached
in 1 S and 1SK Early in iMg prices re-

acted to an even lower point on most
descriptions of hides than were registered-
at the close of 197 but following this
further break a steady improvement In

set in which gradually lifted val
ues higher and Weber until In late

some varieties were selling at
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advances of nearly HO per cent above
the lowest figures of the year The buy
lag was very active from late October

the latter part of November and
sharp advances were in

The rise in prices in country
hides was accelerated by the fact that
many of the large dealers accepted or-

ders for more hides than they had on
hand and were obliged to enter the mar
ket themselves for stock

Afterfaie sensational fluctuations and
the extreme range of call loans from 1
te MO per cent in 397 the events of the
past year appear most commonplace By
the middle of January the maximum rate
had declined to 6 per cent and from the
week ending January until the second
week of November call money never
loaned as high as 3 per cent Toward the
sad of the year there was a slight harden

of rates but no high figures were
it is probable that an aver

age of all call money transactions in the
local money market during 2W8 would be
toss than 2 per cent This was the logi-
cal result of the tendency to hoard money
at the close of 1897 together with a con-

traction in the volume of business that
reduced the demand for accommodation to
the lowest point te years Meanwhile
tile total amount of money in circulation
rose above all previous records and even
with the f population there was
a new maximum amount per capita of
S35fi on February 1 and In December the
average was only 22 cents less despite
M Increase la the estimated number of
inhabitants to 3M MM Including the
stock of mosey in the Treasury the total
for the country has risen to JHJ3SL

Money Finally Cornea Out
After confidence was restored and

boarded money began coming out of safe
deposit boxes and other hiding places
toads accumulated ta the beaks to a phe-
nomenal extent espedatty as require-
ments had also fatten to the mmnmm
On August 9 the associated banks of
New York City recorded s trplns re-

serve above the legal lImit of 25 per cent
cash to total deposits of 9RMKJ5 and
it was sot until the last month of the
year that the surplus declined below the
highest for the corresponding date ta any
year UM The pubnc debt state-
ment showed a decline to S8U174M
when the 2 per cent certificates of in-

debtedness motored but Panama Canal
bond toaaes added mMM during De-

cember and further tones on that ac-

count are to be expected from tine to
time

WIth to anticipatory methods
wan street proceeded to discount the
effect of all favorable factors prices ad-
vancing almost without mtarmption dOt
lag most of the No other meas-
ures of Improvement show nearly as
large advances a tile average of the
sixty railway stocks which rose from
fTUS late fa TOK to SMU2 ta December

mdtttated by the abnormally easy money
market Late ta the yom some effort to
liquidate part of the kmg of stocks
caused a moderate reaction from beat
prices hut the dose makes a most sulk
lag comparison with tile prices of a year
previous

Ia the following table the highest and

UTe railway shares are given for the post
generation Whenever a security is
dropped from the Oat another of similar
price te added so that the record re
melon unbroken for thirtyfive years
During that time there have occurred
may violent price movements the low-

est being touched at te 38C and
die highest te M at CftJ9 The record
to complied from the doatn quotations

ArXRAGB QTOTAaONS OT SETT ACTIVE
1UZLWAT 3OCK
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Jnmerclal Failures
Insolvency statistics tedfcat that the

customary aftermath of a panic continued
to cause unusually numerous and heavy
mnnieiirteiir throughout all of 3WK al-

though there was natahle improvement
ta thIs respect after the first three
months Lasses dfantatobed as the flaan-
rfal stringency decreaofd the banks ex-

tendteg accommodation more readily as
confidence was restored although com-
mercial paper was at all times closely

canned Each quarter recorded more
failures than ta tile corresponding three
months of M7 but there was a grati-
fying improvement ta the comparison of
nabOitiee ta the dosing quarter There
were more small basking failures than
ta tile preceding year but tbe amount
involved was SOM less Latest fig-

ures of banking suspensions ware en-
couragingly small slid the closing weeks
of the year aiso recorded fewer failures
and Hpt r defaulted indebtedness in
commercial channels In the following

failure returns for the last two
years are compared by quarters figures
for the last few days of December being
estimated
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POLICE COURT ADJOURNS

Announcement There Would Be Xo
Session Today Causes Comment

Because only a few prisoners are await
lag trial and there are no important
cases pending the DIstrict branch of the
Police Court was adjourned yesterday
afternoon over today by order of Acting
Judge Aagam The announcement caused
surprise in court circles as the District
branch of Police Court has not bees
dosed on New Years Day since its

about forty years ago
At the close of business te the United

States branch of the Police Court Judge
Mullowny ordered adjournment for Ute
day The court will convene at 9 oclock
this morning

FINANCIAL

Under U S Treasury Supervision

Open a savings account and
add something to it each
week and by this time next
year you will have a comfort-
able sum in the bank

Horne Savings Bank

7th St and Mass Ave NW

Branches
jib and H Sts N E
436 th St S W
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PAIDIN CAPITAL 1000000

fONT Let This
YearPassWith-

out Acquiring a
CompetencyO-

pen an account with our
banking dept tomorrow and
get a good start lor the new

yearWe
offer every advantage to

savers

3 Interest Paid
On minimum monthly bal
ances subject to check

717 S Government control

United States
H BBADLET DAVID6OX Pica

1405 G Street N W

Organized 1879
Assets 226703144

Cooperative Building
Association

Stock
PAYS 4

Shares 250 per Month

56th Issue
Now Open for
Subscription

JXO JOY EDSOX PraUeat
PRANK P REES1DB Secreiszy

Office SQITTTABLB BUILDING
18 3 F ST X

W B Hibbs Co
New Stock

Ctfraga Beard cC Trade

LOCAls BMCUHlTliiS bought
and soW OB saaae favorabia
toms ire offer for tradtes li
New York stocks and bonds

Hibbs Building

National
BANK

Issues drafts direct available through
out the world

Issues letters of credit
Buys aad sells exchange
Transmits money by cable
Makes investzacBts for cnBtoaaeva
Makes collections for cnatoawn
Buys and sells stocks and bonds

ETSMSCIAIj DEPT FOR

Piu Ave opposite U S Treasury

The Safest Investments
Are ttae that da net ftirtmlff teriec i 5-

roadeBs f Ute iapar ar oct carrkets C t
feed eC mIca fcH 3Qortjits3 ttcsrai-
ca real csttta fci District af CstesUz eoa-

ftttato gatedE in taeaU Tier oat
4ep d apoa Ute fiaadal rafxwiaa T at ladi-

ndsaU or eociaocaUous Ser tk b lUbdltr 3
tie exsapt tiTatiflB ta penettd tK mtf

et rappij tsck farrestaestJ to vsosatt-
tnsa cnwd for booklet Coocerzisj

Rheem c
Company

tS lIch tsTKSET OSTHWSdt

MONEY AT 5 PER CENT
WANED ON D a REAL ESTATE

HEI5KELL UcLEHAK-
eelSU US3 H ST

MONEY WANTED AND TO LOAN

MOSSXT TO LOAN ON

WASHBWTON XKAL-

HI SUMS TO SCIT-

AS LOWEST RATH OP IXTHtSSE

an c ar W-

5UJXSY ALWAYS OX SAND TO LOAN OS
mel estate te D C at la mat sad aoBfoI-
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